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rowded  Highways  Bring 
Safe  Driving  Appeal 


The  approach  of  midsummer  brings  nearer  the  time  of  the  year  when 
traffic  hazards  are  at  their  greatest. 

The  holiday  season  is  in  full  swing,  and  the  roads  are  crowded  with  cars, 
many  of  them  driven  by  tourists  not  familiar  with  the  roads  or  driving  regulations 
of  this  province,  making  it  of  even  greater  importance  for  Albertans  to  drive 
with  care. 

Relative  to  this  situation,  the  Provincial  Secretary,  the  Hon.  C.  E. 
Gerhart,  has  issued  a  message  and  an  appeal  as  follows: 

"Let  us  all  work  together  this  season  to  see  that  the  delights  of  the 
summer  months  are  not  spoiled  by  any  tragic  toll  of  death  and  injury  due 
to  traffic  accidents. 

"Let  us  be  specially  thoughtful  of  the  strangers  in  our  midst,  the 
tourists,  bearing  in  mind  that  they  expect  from:  us  the  courtesy  we  would 
expect  from  then:  if  we  were  the  guests  and  they  the  hosts. 

"Accidents  are  "bad  business'  in  more  than  one  sense  and  costly  in 
human  producing  power  to  say  nothing  of  the  suffering  caused  to  the 
victim  and  his  relatives. 

"The  family  car  was  designed  to  be  a  source  of  pleasure.  Carelessly  or 
foolishly  handled  it  can  be  turned  into  a  dangerous  instrument  of  destruction. 
Which  of  these  is  your  car  going  to  be?" 

Protect  Children 

Another  added  hazard  of  the  road  arises  from  the  fact  that  thousands 
of  children  are  enjoying  their  school  holidays.  Every  motOiist  knows  the 
heedles  way  children  dash  out  onto  the  streets,  often  from  the  most  unexpected 
concealment.  They  have  not  had  enough  experience  to  learn  the  perils  of 
traffic. 

An  interesting  commentary  on  what  the  mdnister  has  to  say  about  acci- 
dents being  "bad  business"  occurs  in  figures  compiled  by  the  Edmonton 
Safety  Council  based  on  conditions  in  and  around  the  principal  cities.  The 
value  of  a  human  life,  its  activity  suspended  by  injury  or  cut  short  by  death, 
includes  such  factors  as  the  value  of  work  left  undone,  the  administrative 
cost  of  insurance,  and  other  factors.  The  figures  covered  7,650  reported 
accidents  at  $210  in  material  damage,  $1,606,500;  2,448  persons  injured,  $660 
each,  total  $1,615,680;  145  persons  killed  whose  lives  were  valued  at  $18,200 
each,  total  $2,639,000,  or  a  gross  total  from  those  7,650  accidents  of  $5,861,180. 

Traffic  Accidents  Compared 

Registration  of  vehicles  increased  during  the  license  years  1946-7  and 
1948-9  by  44  per  cent.  In  the  license  year  1948-9  these  were  approximately 
200,000  as  compared  with  172,922  in  the  preceding  year  and  138,226  in  1946-7. 
In  those  years  the  number  of  traffic  casualties  compare  as  follows: 

Alberta    1946-47      1947-48  1948-49 

Accidents    5,350         7,349  7,650 

Fatal    107  129  145 

Injuries    1,649         2,046  2,448 

Per  10,000  vehicles  the  above  works  out  as  follows: 

Accidents                                        387           422  381 

Fatal                                             7.7            7.4  7.2 

Injuries                                          119           118  122 

The  slow  decline  of  the  mortality  rate  suggests  that  systematic  urging 
of  safety  consciousness  into  the  minds  of  motorist  and  pedestrian  alike  has 
obtained  favorable  results. 

It  would  be  more  gratifying  if  this  year  the  mortality  could  be  lowered 
not  by  just  a  few  decimal  points  but  by  whole  digits. 


Alberta  Government  Aids 
Industrial  Development 

The  Alberta  Government  is  playing  an  important  role  in  the  industrial 
development  of  the  Province. 

Alberta's  Industrial  Development  Board  offers  such  services  as  economic 
surveys,  industrial  research  information,  and  industrial  promotional  advertising. 

An  economic  survey  of  cities  and  towns  which  began  last  year  is  well 
advanced.  Seventy-five  surveys  have  been  conducted,  some  of  them  have  been 
released  while  others  are  in  the  process  of  being  published.  It  is  hoped  to 
complete  the  province-wide  survey  this  year.  The  surveys  contain  important 
information  of  value  to  businessmen  considering  establishing  new  industries 
or  expanding  present  businesses. 

Location,  geological  features,  natural  resources,  transportation,  and 
communication  systems  are  some  of  the  items  covered  in  each  survey.  Other 
highlights  of  the  surveys  provide  information  relative  to  availability  of  power 
and  water,  fuels  and  industrial  sites.  Education  facilities,  fire  protection, 
professional  and  skilled  services,  and  government  offices  and  services  in  the 
community  also  are  outlined.  Recreation  and  sport  activities,  tax  structures 
and  climate  information  is  included  in  the  surveys. 

In  co-operation  with  the  Alberta  Research  Council,  the  Industrial  Develop- 
ment Board,  supplies  material  about  natural  resources  and  the  possibilities 
for  specified  industries  in  Alberta. 

Promotional  Campaign 

An  "eye-catching"  informative  direct -inailing  campaign  designed  to 
promote  industrial  development  was  recently  completed.  The  mailing  list 
included  industx'ialists,  businessmen,  bankers  and  other  financiers  in  the 
United  States,  Great  Britain  and  Canada.  In  September  another  direct-mail 
campaign  will  start.  It  will  be  enhanced  by  the  development  board  director's 
personal  contact  with  individuals  and  organizations  showing  keen  interest 
in  Alberta. 

Work  has  begun  on  a  new  industrial  development  booklet  outlining 
natural  resources,  existing  industries  and  indicating  industrial  potentials  for 
various  districts.  An  industrial  movie,  to  aid  the  growth  within  our  borders, 
also  is  underway. 

Industrial  signs  sponsored  by  the  Industrial  Development  Board  again 
are  being  placed  at  industrial  centres  with  the  first  one  relative  to  the 
ceramics  industry  at  Medicine  Hat.  Signs  concerning  oilfields  will  be  erected 
near  Okotoks  and  Redw.'iter,  the  cement  industry  will  be  represented  at 
Exshaw,  and  a  sign  dealing  with  agriculture  will  be  placed  at  Red  Deer.  Two 
similar  signs  were  erected  last  year. 

Encourage  U.K.  Firms 

The  Industrial  Development  Board  is  woi'king  closely  with  United  King- 
dom trade  commissioners  to  encourage  U.K.  firms  to  use  facilities  of  Alberta 
rndustries  by  assembling  or  finishing  products  in  Alberta.  In  some  cases 
such  arrangements  have  been  comipleted.  Efforts  art.  being  made  to  contact 
and  interest  industrialists  in  the  hard  currency  countries  such  as  Sweden, 
Switzerland  and  Belgium. 

Industrial  expansion  in  Alberta  during  the  first  five  months  of  1950 
is  greater  than  the  corresponding  period  of  last  year.  To  the  end  of  May  814 
domestic  companies  and  82  foreign  companies  have  been  registered  in  Alberta 
compared  with  245  domestic  and  68  foreign  for  the  same  period  of  1949. 


"Within  Our  Borders"  is  a  publication  designed  to  acquaint  the  people 
of  the  Province  with  the  administration  and  services  of  the  Alberta  Government. 

It  is  believed  the  many  and  varied  services  of  the  Government  will  be 
effective  in  the  degree  they  are  known  and  used. 

Any  material  used  is  for  immediate  republication. 

Correspondence  should  be  addressed  to  "Within  Our  Borders",  Legislative 

Buildings,  Edmonton. 
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WITHIN  OUR  BORDERS 


This  is  Rosehaven,  the  Alberta  Government's  home  for  the  aged,  at  Camrose.  The  staff  residence  is  in  the  background. 


Camrose  Rosehaven  Home 

Provincial  Home  for  the  Aged  is  One  of  Three  Similar  Homes  in  North  America  Presented 
with  Achievement  Awards  by  the  American  Psychiatric  Association 

A  Quiet-  Routine 


Rosehaven,  the  Alberta  Government's  home  for  the  aged  at  Camrose, 
recently  was  given  an  Achievement  Award  by  the  Amierican  Psychiatric  Asso- 
ciation. The  award  is  given  annually  for  outstanding  merit  and  Rosehaven  is 
one  of  three  such  homes  honored  on  the  North  American  Continent.  The 
home  is  operated  by  the  Mental  Hygene  Division  of  the  Department  of  Health. 
The  award,  recognizes  the  manner  in  which  Rosehaven  is  being  operated 
and  the  humanitarian  work  which  is  being  accomplished  there.  It  is  a  high  distinc- 
tion for  the  Provincial  Department  of  Health  and  for  the  Province  of  Alberta 
generally- 

Camrose  is  one  of  Alberta's  most  attractive  smaller  centres,  and  Rose- 
haven overlooking  the  river  and  the  town  adds  to  that  beauty.  The  main 
building  is  of  richly  colored  brick  trimmed  with  stone.  The  seven  acres  of 
grounds  which  surround  it  consist  of  wide  terraced  lawns  broken  by  flower 
beds  and  trimm,ed  with  hundreds  of  newly-planted  trees  and  shrubs.  In  frame 
buildings  at  the  rear  of  the  main  structure  other  imiportant  functions  of  the 
home  are  carried  on. 

208  Residents 

It  is  among  these  surroundings  that  208  of  Alberta's  aged  citizens  are 
passing  the  twilight  of  their  lives.  Of  this  number  90  are  women.  All  are  70 
years  of  age  or  older.  One  is  within  a  few  months  of  his  100th  birthday.  All  are 
as  comfortable  and  as  happy  as  can  be  expected.  Each  is  receiving  the  best 
of  care  from  a  well  trained  staff. 

The  main  building,  consisting  of  three  floors  and  basement  was  built  in 
1915  as  a  Normal  School.  It  served  this  purpose  for  23  years.  During  the 
war  it  was  taken  over  by  the  Department  of  National  Defence  and  used  as 
a  basic  training  centre  for  infantry  recruits  until  1945.  It  was  during  this 
period  that  many  large  frame  buildings  were  constructed  on  the  grounds, 
some  of  which  have  been  retained  for  use  of  the  home  when  it  was  transferred 
to  the  Provincial  Departmient  of  Health  and  converted  into  Rosehaven.  For 
example,  what  formerly  was  the  army  hospital  now  provides  a  large  and 
comfortable  staff  residence.  The  former  medical  inspection  unit  now  serves 
as  a  modern  laundry.  The  hostess  hut  now  is  a  recreation  building. 

i  Well  Planned  Conversion 

Difficulties  were  encountered  in  the  conversion  program,  but  these  were 
largely  overcome  by  careful  planning.  Former  classrooms  now  serve  as 
dormitories,  and  while  their  proportions  do  not  quite  lend  themselves  to  the 
best  arrangement  of  single  beds,  the  visitor  is  impressed  with  their  general 
atmosphere  of  cleanliness  and  brightness.  There  is  no  evidence  of  overcrowding. 
Each  bed,  neatly  labelled  with  its  occupant's  name  is  neat  and  spotless,  and 
all  are  made  up  each  day  to  perfection  by  some  of  the  residents. 

Prior  to  the  official  opening  an  automatic  elevator  was  installed  to 
facilitate  movement  between  the  four  floors  of  the  Home. 

It  is  interesting  to  consider  the  contrast  between  the  general  tempo  of 
living  which  must  have  characterized  the  buildings  during  the  varied  purposes 
it  has  served.  During  its  period  as  a  training  school  for  teachers  it  housed 
enthusiastic  youths.  Here  was  the  setting  many  of  Alberta's  present  day 
teachers  remember  as  the  starting  point  of  their  careers. 


Today  the  tempo  is  one  of  quiet  routine.  Old  people  easily  become  con- 
fused by  hurry  and  bustle;  and  so  these  are  carefully  avoided.  There  is  plenty 
of  time  to  get  ready  for  a  leisurely  day  in  the  sun,  or  for  napping  in  a  quiet 
corner,  or  for  light  work  in  the  gardens.  Each  day's  chief  objective  is  to  have 
the  time  pass  as  smoothly  and  comfortably  as  possible  and  so  there  is  no  need 
to  hurry. 

Nurses  and  attendents  move  quietly  among  their  charges,  listening  to 
some  problem  or  giving  a  word  of  encouragement  and  cheer,  but  there  is  no 
confusion  or  pressure.  Duties  are  light,  and  time  is  abundant.  A  few  may  be 
anxious  to  complete  a  bit  of  crocheting  or  knitting.  One  old  lady  is  never 
happier  than  when  she  is  busy  sweeping,  scrubbing  or  dusting.  Then  there 
may  be  a  game  of  checkers  or  solitaire  to  pick  up  from  yesterday.  But  if  these 
important  activities  are  not  finished  today  there  is  always  tomorrow. 

Perform  Light  Duties 

Occupational  therapy  is  of  major  importance  in  both  general  and  mental 
hospitals  throughout  the  Province,  but  at  Rosehaven,  th(  necessity  for  this 
form  of  treatment  is  not  considered  essential.  Some  of  the  residents  take  an 
interest,  as  has  been  stated,  in  knitting  and  crocheting.  Others  volunteer  for 
working  on  the  lawns  or  in  the  gardens.  Some  perform  light  duties  around  the 
home.  But  there  is  no  protest  if  any  of  these  activities  are  neglected.  Routine 
is  geared  to  the  advanced  age  and  limited  abilities  of  the  residents,  and  the 
concentration  required  to  pursue  many  crafts  and  hobbies  stressed  in  other 
places  is  often  too  great  for  Rosehaven. 

Neither  are  active  treatments  called  for.  A  small,  well  equipped  "treat- 
ment room"  is  maintained  in  the  main  building,  but  this  is  confined  to  minor 
surgery,  headaches  or  other  ailments  common  to  those  of  advanced  years. 

Inevitably  more  serious  physical  conditions  arise.  Prompt  medical  atten- 
tion is  provided  by  the  Smith  Clinic  of  Camrose  which  has  earned  a  high 
reputation  throughout  the  Province.  If  hospitalization  of  a  resident  is  required 
the  facilities  of  St.  Mary's  Hospital  immiediately  across  the  street  are  at  the 
disposal  of  the  home. 

Low  Mortality  Rate 

Mortality  rate  among  residents  of  Rosehaven  is  extremely  low,  and  con- 
sidering their  age,  this  is  remarkable.  There  has  been  only  one  death  during 
the  last  three  months;  and  all  during  the  two  and  one  half  years  of  its 
operation  only  38  residents  have  died.  This  record  stands  as  a  tribute  to  the 
fine  nursing  care  of  the  staff  miembers  and  the  mode  of  living  patterned  by 
the  staff  for  the  residents.  Very  few  .  .  .  less  than  half  a  dozen  .  .  .  are  con- 
fined to  their  beds.  The  remainder  of  the  208  residents  now  living  in  the  home 
enjoy  a  surprising  measure  of  sound  physical  health. 

A  matron  who  is  a  registered  nurse  with  psychiatric  training  is  in  charge 
of  Rosehaven.  The  matron  is  assisted  by  two  other  nurses,  both  having  psychiatric 
training,  and  twelve  ward  aids.  Permanent  male  staff  numbers  fourteen,  two 
of  whom  have  special  training  in  psychiatric  nursing.  There  are  four  domestics. 
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Well-Stocked  Stores 

In  one  of  the  basement  rooms,  which  incidentally  served  the  same  purpose 
during  the  war  years,  a  well-stocked  stores  department  is  maintained.  Reminis- 
cent of  a  country  store  its  shelves  are  filled  with  jams,  cereals,  canned  goods, 
cleansers,  such  items  of  clothing  as  rubbers,  sweaters,  caps  and  trousers,  and 
other  sundries  required  in  the  operation  of  the  home.  For  those  residents  who 
smoke  there  is  tobacco  which  is  rationed  at  the  rate  of  two  or  two  and  one  half 
ounces  per  week.  All  supplies  are  issued,  army  style,  on  requisition  signed  by 
the  proper  authorities.  Stores  are  purchased  by  the  Department  of  Health  in 
large  quantities  and  carry  widely  advertised  labels. 

Maintenance  of  the  buildings  and  the  seven  acres  of  grounds  which 
surround  them  is  carried  on  by  a  small  but  competent  staff.  Heat  is  supplied 
by  one  100-pound  pressure  boiler  and  two  low  pressure  boilers.  The  high 
pressure  boiler  is  gas-fired  and  supplies  steam  and  hot  water  for  the  laundry, 
various  sterlizers  and  the  general  uses  of  the  home.  One  of  the  low  pressure 
boilers  is  gas-fired  and  is  adequate  for  heating.  The  other  has  not  been 
converted  to  gas,  but  is  retained  as  an  emergency  heating  unit.  Scrupulous 
cleanliness  characterizes  the  boiler  room  as  it  does  all  other  branches  of  the 
entire  home. 

Laundry  Busy 

The  laundry  at  Rosehaven  is  a  busy  place.  Operating  five  days  a  week 
laundry  employees  wash  and  iron  bed  linens,  curtains,  towels  and  clothing 
for  the  residents.  Equipment  for  ironing  consists  of  a  large  "float  iron"  and 
two  hand  operated  steam  ironers.  Operations  in  the  laundry  are  carried  on 
by  regular  staff,  but  four  residents  usually  help  with  folding  the  newly  ironed 
clothes  and  bedding. 

Other  buildings  on  the  grounds  are  a  large  root  cellar  and  a  greenhouse. 
The  former  is  used  for  storing  winter  vegetables,  while  the  latter  supplies 
potted  plants  which  help  to  cheer  up  the  various  dormitories  and  dayroom. 

Landscaping  of  the  grounds  of  Rosehaven  is  gradually  bringing  about 
a  great  change  in  their  general  appearance.  An  immense  pile  of  rubble  was 
cleared  away  to  make  room  for  a  tennis  court  now  enjoyed  by  the  staff. 
Decorative  rock  gardens  are  taking  shape  and  every  effort  is  being  made  to 
beautify  the  entire  surroundings  with  flowers,  trees  and  shrubs.  This  spring 
an  intensive  planting  campaign  was  undertaken  when  over  a  thousand  young- 
mountain  ash,  spruce,  laurel  leaf  willow  and  small  fruit  trees  were  set  out. 
Much  of  this  will  not  show  to  advantage  for  some  time,  but  in  the  years  to 
come  there  is  no  doubt  that  Rosehaven  will  have  grounds  of  exceptional  beauty. 

Special  Events  Arranged 

Every  effort  is  made  by  the  staff  to  eliminate  anything  that  tends  to 
rush  or  put  pressure  on  the  old  folks.  They  can  stand  sustained  activities  only 
for  a  short  time ;  their  interest  is  held  for  brief  periods  only,  and  so  their  days 
program  is  planned  with  this  in  mind.  Church  services  are  arranged  each 
Sunday  by  the  local  ministerial  association,  but  many  of  the  congregation  are 
liable  to  drop  off  to  sleep  if  the  sermon  is  too  prolonged.  Old  evangelical  hymns 
are  favorites  among  the  residents  and  they  join  in  the  singing  with  consider- 
able enthusiasm. 

Special  events  throughout  the  year  are  arranged  by  the  staff  and  by 
organizations  in  town.  Some  of  the  residents  are  taken  for  car  rides,  and 
parties  are  held  on  certain  occasions.  Many  of  the  old  folks  dearly  enjoy 
walking  and  when  weather  permits  most  of  them  have  the  freedom:  of  the 
grounds,  and  walking  parties  of  thirty  or  forty  are  taken  as  far  as  some  of 
the  streets  in  the  town.  In  sunny  weather  too  the  numerous  lawn  chairs  are 
constantly  occupied  and  while  some  carry  on  endless  conversations,  others  are 
content  merely  to  absorb  the  warm  sun. 

Carpenters  have  built  a  seat  around  the  trunk  of  a  large  tree  near  the 
main  building,  and  this  is  an  extremely  popular  location  where  some  exploit 


from  the  dim  past  is  told  over  and  over.  Then  there's  a  garden  court  in  which 
those  who  are  confused  or  are  not  quite  up  to  the  rigors  of  walking  take 
the  sun  where  supervision  is  easier. 

Normal  Day  at  Rosehaven 

Meanwhile,  the  more  active  may  volunteer  to  work  in  the  gardens,  not  as 
a  matter  of  helping,  but  rather  for  the  fresh  air  and  sunshine  it  provides. 

A  normal  day  at  Rosehaven  begins  at  six  o'clock  in  the  morning.  At  that 
time  the  residents  are  called,  and  after  getting  dressed  and  washed  they  sit 
down  to  breakfast  at  eight.  This  consists  of  porridge,  fruit,  toast  or  bread  and 
jam.  Generally  speaking  diet  is  in  keeping  with  their  age,  for  it  must  be  easily 
masticated,  nutritious  and  readily  digestible. 
Rosehaven  maintains  its  own  bakery  where  tender  crust',  d  loaves  of 
bread  are  turned  out  of  the  modern  oven  in  large  quantities.  The  kitchen  is 
]arge  and  well  equipped  and  is  in  charge  of  chefs  having  long  experience  in 
planning  diets  and  preparing  food  for  elderly  people.  The  food  is  of  excellent 
quality  and  is  served  in  cheerful  dining  rooms. 

After  breakfast  those  residents  who  can  do  so  take  up  light  housekeeping 
duties  or  other  chores.  Some  for  example  make  the  beds  faultlessly  in  the 
dormitories.  Those  who  have  no  further  duties  go  to  the  day  rooms  and  some, 
weather  permitting,  go  out  of  doors.  Day  rooms  have  neatly  curtained 
windows  and  many  are  brightened  by  growing  plants.  A  radio  helps  the 
morning  pass  quickly. 

Main  Meal  at  Noon 

Although  all  residents  are  given  nourishment  in  the  form  of  cocoa  and 
Cif  they  want  it)  a  sandwich  each  morning  and  afternoon,  the  main  meal 
of  the  day  is  served  at  noon.  Here  again  the  food  calls  for  easy  mastication 
and  so  meat  is  ground  finely.  The  evening  meal  is  served  at  5:30  and  after 
appetites  are  satisfied  the  next  hour  or  two  sees  most  of  the  residents  in  bed, 
another  day  ended. 

While  all  the  residents  at  Rosehaven  are  old  folks  who  would  otherwise 
probably  require  psychiatric  hospital  care,  it  is  noticeable  that  a  surprising 
percentage  of  them  retain  full  use  of  many  of  their  faculties  even  at  an 
advanced  age.  Many  are  hard  of  hearing,  of  course,  and  some  have  impaired 
eyesight.  Most  can  hear  the  slightly  raised  voice  of  the  attendants  and  nurses, 
and  except  for  reading,  their  sight  is  efficient  enough.  Glasses  are  provided 
where  the  resident  is  able  to  keep  track  of  them  and  has  use  for  them.  In 
regard  to  teeth  emergency  dental  work  is  done  by  a  local  dentist,  but  the  care 
of  dentures  is  often  too  much  for  those  who  might  otherwise  enjoy  their  use. 

Long  Waiting  List 

In  view  of  the  care  provided  it  is  not  surprising  that  there  is  a  long 
waiting  list  for  entrance  to  Rosehaven.  A  fair  percentage  of  men  residents 
are  old  veterans,  but  there  is  no  predominance  of  this  type.  Various  racial 
origins  are  represented  and  all  are  citizens  of  long  standing  in  the  Province. 
During  1949  there  was  a  total  of  thirty  admissions,  more  than  making  up  the 
twenty-four  vacancies  caused  by  deaths  and  discharges. 

The  record  of  accidents  for  1 949  was  gratifying,  there  being  only  six 
accidents  requiring  medical  attention  during  the  year.  Of  the  total  accidents, 
three   resulted   in   fractures   and   the  other  three  causing   lacerations  which 
required  suturing.  One  resident  left  the  grounds  without  permission  but  was 
returned  without  difficulty  in  due  course. 
As  was  stated  before,  the  purpose  of  the  Department  and  the  staff  of  the 
home  is  to  enable  the  aged  residents  to  pass  the  twilight  of  their  lives  in  com- 
parative peace  and  comfort. 

The  record  over  two  and  one  half  years  of  operation  climaxed  by  the 
award  of  the  American  Psychiatric  Association,  bears  witness  the  success 
reached  by  this  objective. 


C.  Henry,  Rosehaven  business  manager.  Residents  play  cards  and  listen  to  radio  programs  in  this  day  room  when  These  ladies  pass  many  hours  knitting  and 
lights  the  pipe  of  a  resident  resting  in  the  the  weather  does  not  encourage  outdoor  activities.  crocheting. 

garden.  (Alberta  Government  Photographs) 
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WITHIN  OUR  BORDERS 


Government  of  Alberta  Treasury  Department  Public  Debt 

summary  of  the  recently-completed  refunding  of  the  Public  Debt  of  the  Province  of  Alberta  is  shown  in  the  table  on  this  page. 
The  ne!-  savings  to  the  Province  as  a  result  of  this  debt  reorganization  program  totals  $24,191,000. 


Public  Debt 


March  31,  1936        June  1,  1950 


Net  Funded  and  Guaranteed  Debt:   

Net  Funded  Debt— Debentures  $  117,514,000 

Net  Guaranteed  Debt — Debentures      5,672,000 

Treasury  Bills   25,427,000 

?  148,613,000 


$  89,008,000 
32,000 
12,187,000 


$  101,227,000 


Unfunded  Debt: 


(Estimated) 


Savings  Certificates   $  9,286,000 

Bank  Loans    5,700,000 

Pension  Fund    2,234,000 

Miscellaneous    1,194,000 

$  18,414,000 


Total  Funded,  Unfunded  and  Guaranteed  Debt   

The  decrease  in  the  Funded,  Unfunded  and  Guaranteed  Debt 
of  $56,650,000  has  been  made  from: 

(1)  Provincial  Revenues   

(2)  Cancellation  of  Relief  Treasury  Bills  by  the  Dominion   


$  167,027,000 


$  1,050,000 

7,100,000 
1,000,000 
$  9,150,000 
$  110;377,000 


Increase 
or 

Decrease 

$28,506,000 
5,640,000 
13,240,000 
$47,386,000 


$  8,236,000 
5,700,000 
4,866,000 
194,000 
$  9,264,000 
"$56,650,000 


$51,350,000 
5,300,000 
$56,650,000 


Summary  of  Debt  Re-organization  June  1,  1950 


Debt  Redeemed: 

Canadian  Pay  Debentures   

Sterling  Stock   

U.S.  Pay  Debentures   

Total  Debt  Redeemed  June  1,  1950  

Daibt  Refinanced: 

$59,885,000—31/2  %  U.S.  pay  bonds  with  $60,700,000  U.S.  pay 
bonds:  Average  coupon  rate  of  2.789%,  and  cost  to  Province 
of  2.90%. 


$14,486,000 
4,091,000 
1,182,000 

$1-9,759,000 


Savings  to  Province  as  a  result  of  1950  Debt  Re-organization: 

Interest  savings  on  debt  redeemed  after  deducting  interest  at 
11/2'%  allowed  on  funds  provided  for  redemption  to  maturity 
of  bonds  redeemed: 

On  Canadian  debt  redeemed   

On  Sterling  debt  redeemed   

On  U.S.  pay  debt  redeemed   

Savings  resulting  from  Sterling  discount   

Total  savings  on  debt  redeemed   

Interest  savings  on  refinanced  debts  as  a  result  of  lower 
interest  rates  obtained  and  after  making  allowance  for  loss 
of  bank  interest  at  %  of  1%  on  reduced  bank  balance  as  a 

result  of  earlier  maturities  on  new  debt   

Total  savings  as  a  result  of  debt  re-organization   

Less :  Increase  in  par  value  on  refinancing  bonds   


5.531,000 
1,506,000 
473,000 
7,510,000 
1,496,000 


$  9,006,000 


16,000,000 
$25,006,000 
815,000 


Net  Savings  as  a  result  of  1950  debt  re-organization 


$24,191,000 


